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Plaza Wires Limited IPO 

 
Incorporated in 2006, Plaza Wires Limited is engaged in the business of manufacturing and 
selling wires, and selling and marketing LT aluminium cables and fastmoving electrical goods 
(FMEG) under its flagship brand "PLAZA CABLES" and home brands such as "Action Wires" 
and "PCG". 

Plaza Wires was originally incorporated as Navratna Wires. Its key products in the wires and 
cables segment include house wires, single & multicore round flexible industrial cables and 
industrial cables for submersible pumps & motors up to 1.1kv grade. The company also 
provides other wires and cable products such as LT power control cables, TV dish antenna co-
axial cables, telephone & switchboard industrial cables, computer & LAN networking cables, 
close circuit television cables and solar cables, PVC insulated tape, and PVC conduit pipe & 
accessories, through third-party manufacturers. 

As part of after-sales service for electric fans, the company has tied up with more than 20 
service centers in Uttar Pradesh, Uttarakhand, Jammu and Kashmir, Punjab, Haryana and 
Tamil Nadu. In 2021, Plaza Wires expanded its product portfolio by launching miniature 
circuit breakers and distribution boards (DB) in the north and south Indian regions. 

As of March 31, 2023, the company has over 1249 authorized dealers and distributors, 3 
branch offices in Rajasthan, Uttarakhand, and Uttar Pradesh, 1 branch office cum godown at 
Maharashtra, 4 warehouses in Uttar Pradesh, Assam, Kerala and Delhi, and C&F agent in 1 
state, viz. Punjab. 

Objects of the Issue 
 
The company intends to utilize the net proceeds from the issue towards the funding of the 
following objects: 

1. Funding the capital expenditure towards setting up a new manufacturing unit for house 
wires, fire-resistant wires & cables, aluminum cables, and solar cables to expand the 
product portfolio. 

Issue Date: 29 Sep 23 - 04 Oct 23 
Price Range: Rs 51 to  Rs 54 
Market Lot: 277 
Face Value: 10 

Sector: Electrical Wires & Appliances 
Location: South Delhi 
Issue  Size: 71 Cr 
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2. Funding the working capital requirements of the company. 
3. General corporate purposes. 

 
Financial Information (Restated) Amount in ₹ Crore 
 
Period Ended  31‐Mar‐21 31‐Mar‐22 31‐Mar‐23

Assets  99.28 104.17 112.1

Revenue  145.6 176.94 182.6

Profit After Tax  4.24 5.95 7.51

Net Worth  39.48 45.52 53.08

Reserves and Surplus  35.66 14.96 22.53

Total Borrowing  43.3 40.09 39.68

 
 

Our Rating: 19 (Good) 

Rating Procedure  
 Criteria for giving points Points Out Off 
Business Risk Lesser risk higher points 3 5 
Financial Risk Lesser risk higher points 3 5 
Market Risk  Lesser risk higher points 3 5 
Objective of IPO Growth & expansion gets more points  3 5 
Price Fair price will get more points  7 10 
Total   19 30 

 
 
 
 

Note: The issue is reasonably priced. As the issue is below Rs. 250 cr., the shares will be listed 
in exchanges in T2T segment (Intraday trade not allowed) with limited circuit levels. The issue 
is fully priced. So investors with long term view can subscribe, Plaza Wires Limited IPO.  

 
You can apply through Capstocks website EIPO link:  https://kyc.capstocks.com/ipo 
 

You can also apply by ASBA internet banking of your bank account. 
 

 Contact: Anil Kumar 0471-4093333, 9847060019, email: helpdesk@capstocks.com 
 
 
 
 

A 21 &Above 21 Best to apply 
B 18 to 20 Good 
C 15 to 17 Average 

D 11 to 14 Poor 
E 10 & Below 10 Very Poor 
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****************************************************************************** 
Disclaimer: Capstocks & Securities (India) Pvt Ltd do not accept responsibility for 
consequences of financial decisions taken by readers on the basis of information provided 
herein. The aim is to provide a reasonably accurate picture of financial and related 
opportunities based on information available with us. Issued by the Equity Research &Analysis 
Department of Capstocks & Securities (India) Pvt Ltd, Capstocks Towers, Thakaraparambu 
Road, Trivandrum 695023, Kerala. 


